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'(3$570(17 2) *(1(5$/ 6(59,&(6 
2)),&(�2)�67$7(�352&85(0(17 

$&7,21�$*(1'$ 
'HFHPEHU�������� 6XSSOHPHQWDO 

&RQWDFW���&KULVWRSKHU�0F&XOO\�������������� 
FKULVWRSKHU�PFFXOO\�#PDU\ODQG�JRY 

���6� 6(59,&(6�&2175$&7 
'HSDUWPHQW�RI�3XEOLF�6DIHW\�DQG�&RUUHFWLRQDO�6HUYLFHV 
2IILFH�RI�,QPDWH�+HDOWK�DQG�&OLQLFDO�6HUYLFHV 

&RQWUDFW�,'�� 3KDUPDF\�6HUYLFHV��4������� 
$'3,&6�1R���4��%�������� 

&RQWUDFW� 'HVFULSWLRQ�� 3URYLGH� SKDUPDF\� VHUYLFHV�� LQFOXGLQJ� SKDUPDFHXWLFDOV� DQG� VXSSOLHV�� 
SDFNDJLQJ��GHOLYHU\��VWDII��DQG�HTXLSPHQW��WR�WKH�LQPDWH�IDFLOLWLHV�ZLWKLQ�WKH�'HSDUWPHQW�RI�3XEOLF� 
6DIHW\�DQG�&RUUHFWLRQDO�6HUYLFHV� 

$ZDUG�� &RUUHFW�5[�3KDUPDF\�6HUYLFHV��,QF�� &RUUHFW�5[ ��/LQWKLFXP��0' 

&RQWUDFW�7HUP�� �����������±������������ Z�RQH���\HDU�UHQHZDO�RSWLRQ 

$PRXQW�� 
� � � � 

�������������17(� %DVH����\HDUV 
�������������17(� 5HQHZDO�2SWLRQ����\HDUV 
�������������17(�7RWDO� ��<HDUV � 

3URFXUHPHQW�0HWKRG�� &RPSHWLWLYH�6HDOHG�3URSRVDOV� 

3URSRVDOV�� 6LQJOH�$FFHSWDEOH�3URSRVDO�5HFHLYHG 

0%(�96%(�3DUWLFLSDWLRQ�� �������1�$� RQ�$QQXDO�0DQDJHPHQW�)HH�3RUWLRQ � 

3HUIRUPDQFH�6HFXULW\�� 1RQH 

,QFXPEHQWV�� 6DPH 

5HTXHVWLQJ�$JHQF\�5HPDUNV��$�QRWLFH�RI�DYDLODELOLW\�RI� WKH�5HTXHVW� IRU�3URSRVDOV� 5)3 �ZDV� 
DGYHUWLVHG� RQ� H0DU\ODQG� 0DUNHWSODFH�� � &RSLHV� RI� WKH� 5)3� ZHUH� DOVR� GLUHFWO\� VHQW� WR� ���� 
SURVSHFWLYH�YHQGRUV��RQH�RI�ZKLFK�LV�D�0DU\ODQG�ILUP�DQG����DUH�0%(V���(YHQ�WKRXJK�RQO\�WKUHH� 
ILUPV�DUH�NQRZQ�QDWLRQZLGH� WR�SURYLGH� LQPDWH�SKDUPDF\�VHUYLFHV�� WKH�DGGLWLRQDO�RXWUHDFK�ZDV� 
GRQH� WR� HQFRXUDJH� FRPSHWLWLRQ� DQG� QHWZRUNLQJ� IRU� SRVVLEOH� VXEFRQWUDFWLQJ� RSSRUWXQLWLHV� ZLWK� 
PLQRULW\�EXVLQHVVHV�� � ,W�ZDV�GHWHUPLQHG� WKURXJK� WKLV�RXWUHDFK� WKDW�RWKHU� ILUPV�GR�QRW�KDYH� WKH� 
FDSDFLW\�WR�SURYLGH�WKH�VHUYLFHV�UHTXLUHG�IRU�WKLV�FRQWUDFW���6SHFLILFDOO\��WKH�YROXPH�RI�GUXJV��WKH� 
DGPLQLVWUDWLYH�SURFHVVHV��DQG�WKH�SDFNDJLQJ�RI�GUXJV�IRU�GLVWULEXWLRQ�WR�WKH�LQPDWHV���� 
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$&7,21�$*(1'$ 
'HFHPEHU�������� 6XSSOHPHQWDO 

���6� 6(59,&(6�&2175$&7 FRQW¶G 

$JHQF\�5HPDUNV�� FRQW¶G 

'XULQJ� WKH� FRXUVH� RI� WKH� SURFXUHPHQW� SULRU� WR� WKH� UHFHLSW� RI� SURSRVDOV�� PXOWLSOH� ³1R� %LG� 
3URSRVDO ´� UHVSRQVH� IRUPV� ZHUH� UHFHLYHG� ZKLFK� SURYLGHG� WKH� IROORZLQJ� UHDVRQV� ZK\� RWKHU� 
SRWHQWLDO�RIIHURUV�GLG�QRW�LQWHQG�WR�VXEPLW�D�SURSRVDO�LQ�UHVSRQVH�WR�WKH�5)3�� � �FRQFHUQV�DERXW� 
WKH� DELOLW\� WR� DGKHUH� WR� WKH� PHGLFDWLRQ� GHOLYHU\� WLPHIUDPHV� UHTXLUHPHQW� ZLWKLQ� �� KRXUV� 
PHGLFDWLRQV�GHHPHG�8UJHQW�E\�WKH�2WKHU�+HDOWKFDUH�&RQWUDFWRUV �����KRXUV� IURP�UHFHLSW�RI�DQ� 
RUGHU �DQG����KRXUV� IRU�DOO�RWKHU�PHGLFDWLRQV �UHVSHFWLYHO\�� � �WKH�PHGLFDWLRQ�GHOLYHU\�WLPHIUDPH� 
LV�DQ�XQFRPSHWLWLYH�UHTXLUHPHQW�IRU�RXW�RI�VWDWH�RIIHURUV��DQG� � �QRW�LQYROYHG�LQ�WKH�FHQWUDOL]HG� 
PDLO�RUGHU�SKDUPDF\�EXVLQHVV��� 

7ZR� SURSRVDOV� ZHUH� UHFHLYHG� LQ� UHVSRQVH� WR� WKH� 5)3�� RQH� SURSRVDO� ZDV� GHWHUPLQHG� WR� EH� QRW� 
UHDVRQDEO\�VXVFHSWLEOH�RI�EHLQJ�VHOHFWHG�IRU�DZDUG�GXH�WR�QRQ�FRPSOLDQFH�ZLWK�0%(�UHTXLUHPHQWV� 
LQ� WKH� VROLFLWDWLRQ� DQG� ZDV� UHPRYHG� IURP� IXUWKHU� FRQVLGHUDWLRQ�� � $V� WKH� RIIHURU� ZLWK� WKH� RQH� 
DFFHSWDEOH� SURSRVDO� UHFHLYHG�� &RUUHFW� 5[� 3KDUPDF\� 6HUYLFHV�� ,QF�� ZDV� GHWHUPLQHG� WR� EH� 
UHVSRQVLEOH��WKH�ILQDQFLDO�RIIHU�ZDV�FRQVLGHUHG�IDLU�DQG�UHDVRQDEOH�EDVHG�XSRQ�WKH�����VDYLQJV�RQ� 
WKH�DYHUDJH�DQQXDO�PDQDJHPHQW�IHH�FRPSDUHG�WR�WKH�FXUUHQW�FRQWUDFW��DQG�LW�ZDV�GHWHUPLQHG�WKDW� 
RWKHU�SRWHQWLDO�RIIHURUV�KDG�D� UHDVRQDEOH�RSSRUWXQLW\� WR� UHVSRQG� WR� WKH� VROLFLWDWLRQ�� �7KHUHIRUH�� 
DZDUG�LV�UHFRPPHQGHG�WR�&RUUHFW�5[�3KDUPDF\�6HUYLFHV��,QF� 

7KH�SXUSRVH�RI� WKLV�FRQWUDFW� LV� WR�SURYLGH�SKDUPDF\�VHUYLFHV� IRU� LQPDWHV� LQ� WKH�FXVWRG\�RI� WKH� 
'HSDUWPHQW�RI�3XEOLF�6DIHW\�DQG�&RUUHFWLRQDO�6HUYLFHV���7KHVH�VHUYLFHV�LQFOXGH��SKDUPDFHXWLFDOV� 
DQG� VXSSOLHV�� SDFNDJLQJ�� GHOLYHU\�� VWDII�� DQG� HTXLSPHQW�� WR� WKH� LQPDWH� IDFLOLWLHV� ZLWKLQ� WKH� 
'HSDUWPHQW�RI�3XEOLF�6DIHW\�DQG�&RUUHFWLRQDO�6HUYLFHV� 

$����0%(�SDUWLFLSDWLRQ�JRDO�DQG�D����96%(�SDUWLFLSDWLRQ�JRDO�ZHUH�HVWDEOLVKHG�RQ�WKH�WRWDO� 
YDOXH�RI�WKH�$QQXDO�0DQDJHPHQW�)HH�SRUWLRQ�RI�WKH�FRQWUDFW�EDVHG�XSRQ�WKH�OLPLWHG�VXEFRQWUDFWLQJ� 
RSSRUWXQLWLHV�DQG�WKH�SKDUPDFHXWLFDOV�EHLQJ�D�SDVV�WKURXJK�FRVW� 

2Q�$SULO�����������SULRU� WR�WKH�UHFHLSW�RI�SURSRVDOV�� WKH�RWKHU�RIIHURU� ILOHG�D�SURWHVW� WR�YDULRXV� 
VSHFLILFDWLRQ�UHTXLUHPHQWV�ZLWKLQ�WKH�5)3���7KH�3URFXUHPHQW�2IILFHU�GHQLHG�WKH�SURWHVW�RQ�-XQH� 
�����������$Q�DSSHDO�ZDV�ILOHG�ZLWK�WKH�0DU\ODQG�6WDWH�%RDUG�RI�&RQWUDFW�$SSHDOV� 06%&$ �RQ� 
-XO\����������7KH�06%&$¶V�GHFLVLRQ�WR�GHQ\�WKH�DSSHDO�ZDV�LVVXHG�RQ�-DQXDU\����������� 
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���6� 6(59,&(6�&2175$&7 FRQW¶G 

$JHQF\�5HPDUNV�� FRQW¶G 

$IWHU�WKH�UHFHLSW�RI�SURSRVDOV��RQ�-XO\�����������WKH�RWKHU�RIIHURU�ILOHG�DQRWKHU�SURWHVW�DJDLQVW�WKH� 
3URFXUHPHQW�2IILFHU¶V�GHFLVLRQ�RQ�-XQH����������WR�GHWHUPLQH�WKH�RIIHURU� WR�EH�QRW�UHDVRQDEO\� 
VXVFHSWLEOH� RI� EHLQJ� VHOHFWHG� IRU� DZDUG� DQG� HOLPLQDWH� LW� IURP� IXUWKHU� FRQVLGHUDWLRQ�� � 7KH� 
3URFXUHPHQW�2IILFHU�LVVXHG�WKH�ILQDO�GHFLVLRQ�GHQ\LQJ�WKLV�SURWHVW�RQ�2FWREHU������������7KH�RWKHU� 
RIIHURU�GLG�QRW�ILOH�DQ�DSSHDO�RI�WKH�3URFXUHPHQW�2IILFHU¶V�GHFLVLRQ��DQG�WKH�GHDGOLQH�IRU�GRLQJ�VR� 
KDV�SDVVHG���$FFRUGLQJO\��WKH�'HSDUWPHQW�LV�PRYLQJ�IRUZDUG�ZLWK�LWV�UHFRPPHQGDWLRQ�RI�DZDUG�WR� 
&RUUHFW�5[�3KDUPDF\�6HUYLFHV��,QF� 

$V�WKH�LQFXPEHQW��&RUUHFW�5[�KDV�SURYLGHG�WKHVH�VHUYLFHV�IRU�WKH�6WDWH�IRU�RYHU����\HDUV���&RUUHFW� 
5[�KDV�SHUIRUPHG�ZHOO�DQG�SDUWQHUHG�ZLWK�WKH�'HSDUWPHQW�WR�SURYLGH�SKDUPDF\�VHUYLFHV�ZLWKLQ� 
WKH� LQPDWH� IDFLOLWLHV� WR� HQVXUH� DOO� SKDUPDFHXWLFDOV� DQG� VXSSOLHV�� SDFNDJLQJ��GHOLYHU\�� VWDII�� DQG� 
HTXLSPHQW�DUH�SURYLGHG�DV�UHTXLUHG�� 

)XQG�6RXUFH�� �����*HQHUDO 

$SSURS��&RGH�� � 9DULRXV� 

5HVLGHQW�%XVLQHVV� <HV 

0'�7D[�&OHDUDQFH�� � ������������� 

%2$5'�2)�38%/,&�:25.6�$&7,21 7+,6�,7(0�:$6� 

$33529(' ',6$33529(' '()(55(' :,7+'5$:1 

:,7+�',6&866,21 :,7+287�',6&866,21 
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