
FlFTHMODlFIGATJONOFACTUARIALA.NJ)CONSULTA.NT SERVICES CONTRACT 

THJS:FlFTFJ MODlFJCATlON(the"~odification") is madeas of the (Oth day ofNovember,20ll by and 
between GABRJEL ROEDER SMITH INC. A/KIA GABRIEL, ROEDER, SMJTH & CO (the "Contractor") 

·and the STATE OF MARYLAND, acting through the DEPARTMENT OF BUDGET AND 
'MANAGEMENT (the ''Department"} .. 

In consideration of the promises herein, the adequacy of which is duly acknowledged, the parties .hereto agree 
as follows: 

I. Definitions. 

I. J "Contract" means the Contract for Consultant and Actuarial Services for State Employee and Retiree · 
Benefits Program between theparties dated Novemberl-5, 2006, amended by a first Modification 
dated March 6, 2007 a Second Modification dated February 7, 2008, a Third Modification dated 
November J9, :2009, and.a fourth Modification dated October 8, 2010 for the Request for .Proposals 
for Consultant and ActuaHa!··Services. for Stat~ Emplbyee aod Retiree Benefits Program, No. 
Fl OR720000l dated Jurie'27; 2006. ·· . . . 

1.2 "Financial Proposal" me(lns the Contractor's best and final Financial Proposal dated August 29, 201 J 
submitted in response to the RFP. 

1.3 	 "RFP" means the Request for Proposals for Consultant and Actuarial Services for State Employee· 
and Retiree Benefits Program, No. Fl OBJ4000 I 0 dated April 14, 2011, including all addendums and 
attachments issued by the Procurement Officer through August 23, 2011. 

1.4 "Technical Proposal" means the Contractor's Technical Proposal dated May 20, 20 II submitted in 
response to the RFP, including all attachments, addendums, clarifications, and subsequent 
correspondence submitted by the Contractor through July 11, 2011. 

1. 	 Defined Terms. All capitalized terms used in this Fifth Modification shall have the same meaning as 
provided in the Contract or the RFP, whichever is applicable. 

3. 	 Time for Performance. Section 3 of the Contract shall be amended to provide thai the Contractor shall 
provide services consistent with the Modification for an additional six (6) months, from December], . 
2011 through May 3 !, 20! 2. 

4. 	 Consideration ancl Payment. 

a. 	 ln consideration for services provided beginning December 1, 201 1, the Contractor shall be paid 
in accordance with the terms of the RFP and the Technical and Financial Proposals, adjusted as 
follows: 

i) 	 Actuarial Services- Shall not ed using the three labor categories 
identified in section (3)(b) below at I identified in section (3)(b); provided, 
however, thai the services identified in RFP section 3.1.2 (the "GASB Services") are excluded 
from the above budget and, if requested by the Department, GASB Services will be billed by 
separate Task Order using the hourly rates shown in section (3 )(b) below. 

ii) 	 Consulting Services..,. Shall not exce shall be billed by Task Order using the 
hourly rates in section (3)(b) below. 
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. b: · The fuJfy-J~~dt~d-hourly rates for the three laboi· categories shall be: 

tc 

·5. · Transiti<ni Services~ ·The Contrador shall cooperate· in 'ihe nrderl}; transition of plan administration 
services from it to a subsequent contractor upon receipt of a Notice of Termination from the Department. .·. 
This includes provision by the Contractor of the following: · 

• 	State or Maryland claim's data currently held in the data warehouse. Such data shall be provided in its .. 
original format as.received by the Contractor. 

•. Enroll merit data c~rrently held in the data warehouse. Such data shall be provided in its original 
format as received by the. Contractor. 


~ Electronic versions o{all vendor-provided reports. 


6. 	 Scope of Fifth Modification. 
. . . 

a. 	 This Modification amends the Contract specifically as ~escribed herein. Except as specifically 
revised by the terms of this Modification, all of the termsofthe Contract shall remain in full force 
and effect, and shaH apply to this Modification. 

b. 	 If there is any conflict among this Modif1cation, the Contract, the RFP, the Technical Proposal 
and the Financial Proposal, the terms of this Modification shall govern. lfthere is any conflict 
among the remaining documents, the following order of precedence shall determine the prevailing 
provision: 

(1) The Contract 


·~--
(2) TheRFP,·including attachments, as amended 

(3) The Technical Proposal 

{4) The Financial Proposal 


IN WJTNESS THEREOF, the p»arties have executed this Fifth Modif1cation. 

Contractor State of Maryland 
GABRJEL, ROEDER, SMlTH & COMPANY Department of Budget and Management 

) 

Secretary 

...~' 


