F ]FTH MODIT’ ICATION OFVACTUARIAL AND .ONSULTANT SERVICES CONTRACT

TH]S FIFI H MODIF](,A'HON:(the;“Modlﬁcanon”) 18 made as of the Mh day ofN ovember EO by and

between GABRIEL ROEDER SMITH INC. A/K/A GABRIEL, ROEDER, SMIT. H& CO (the “Contractor”)
“-and the STATE OF MARYLAND; acting’ through the DFPARTME!\T OF BUDGET AND = =

- A_»:MANAGEMFNT (thc “Departmcnt”) : L T LT RO

V[n con51deration of the promlses herem the adequacy ofwhsch is du!y acknowledged the parnes hereto agree .
as foljows: : .

1. Definitions.

1.1 “Contract” means the Contract for Consultant and Actuarial Services for State Employee and Retiree |
. Benefits Program between-thie parties dated November 13, 2006, amended by a first Modification
dated March 6, 2007 a Second Modification dated February 7, 2008, a Thi rd Modification dated-
November 19, 2009, and a Fourth-Modification dated Ociober §, 2010 for the Request for Proposal
rfor Consuliant and Actuanal Services. for State’ Bmployee and Retiree Benefits Program, No.
F10R7200001 dated June 27, 2006. ‘ :

1.2 “Financial Proposal” means the Contractor’s best and final Financial Proposal dated August 29, 2011
submitted in response to the RFP.

I.3 “RFP” means the Request for Proposals for Consultant and Actuarial Services for Stale Employee - -
and Retiree Benefits Program, No. F10B1400010 dated Apnl 14, 201 1, including all addendums and
attachmems issued by the Procurement Officer through Auousl 2.> 2011 .

1.4 "Technical Proposal" means the Contractor's Technical Proposal dated May 20, 2011 submitted in
response Lo the RFP, including all attachments, addendums, clarifications, and subsequent
correspondence submitted by the Contractor through July 11, 2011.

!\J

Defiped Terms. Al capitalized terms used in this Fifth Modification shall have the same meaning as .
provided in the Contracl or the RFP, whichever is applicable. -

3. Time for Performance. Section 3 of the Contract shali be amended to provide that the Contractor shall
provide services consisient with the Modification for an additional six (6) months, from December 1, .

2011 through May 31,2012.

4. Consideration and Payment.

a. 1In consideration for services provided beginning December 1, 2011, the Contracior shall be paid
in accordance with the terms of the RFP and the Technical and Financial Proposals, adjusted as

follows:

i} Actuarial Services ~ Shall not exceed ed using the three labor categories
identified in section (3)(b) below at the TR es identified in section (3)(b); provided,
however, thai the services identified in RFP section 3.1.2 (the “GASB Services”) are excluded
from the above budget and, if requested by the Depariment, GASB Services will be billed by
separale Task Order using the hourly rates shown in section (3)(b) below.

ity Consulting Services — Shall not excee fid shall be billed by Task Order using the

hourly rates in section (3){b) below. '
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b The fu J l Zaded hourly rates for the three labor categones shaH be:

Labor Category

Principal -

“Senior Consultant:™ -
Junior Consultant”

‘5. Transition Services. The Contracior shall cooperate-in ‘the orderly transition of plan administration
services from it to 2 subsequent contractor upon receipt of a Notucc of Termination from the Department. . .
- This includes provision by the Contractor of the followmo

» State of Maryland claims data currently held in the data warehouse Such data shall be orov;ded inits - ..

_original format as received by the Contractor.
» Enrollment data currently held in the data warehouse Such data shall be provided in its original
... . format as received by the Contractor.
T Electromc versions, of all vendor provided repons

6. Scope 01" Flfth Mod!ﬁcatmn.

a. This Modification amends the Contract speciﬁcaﬂy as described herein. Except as specifically
revised by the terms of this Modification, all of the terms of the Contract shall remain in full force

and effect, and shall apply 1o this Modification.

b. 1f there is any conflict among this Modification, the Contract, the RFP, the Technical Proposal
and the Financial Proposal, the terms of this Modification shall govern. 1f there is any conflict
among the remaining documents, the following order of precedence shall deiermine the prevailing

provision:

(1) The Contract .
{2) The RFP,-including attachments, as amended

(3) The Technical Proposal
(4) The Financial Proposal

%,

IN WITNESS THEREOF, the parties have executed this Fifth Modification.

Coniractor State of Maryland
GABRIEL, ROEDER, SMITH & COMPANY Department of Budget and Manaoemem

N/f/ff

y: ; Date

Sécre:iary

Approved for formv-'éﬁ%lxeoal
sufficiency this ] day of November 201




