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9ROXPH����,VVXH�� 
' H S D U W P H Q W � R I � % X G J H W � D Q G � 0 D Q D J H P H Q W2FWREHU����� 

6WDWHZLGH�((2�&RRUGLQDWRU¶V�0HVVDJH 

7KH�2IILFH�RI�WKH�6WDWHZLGH�((2�&RRUGLQDWRU�LV�H[FLWHG� 
����� �����������������������������WR�DQQRXQFH�RXU����\HDU�DQQLYHUVDU\�RI�WKH�((2�&RQQHFWLRQ� 

1HZVOHWWHU�� /RRNLQJ� EDFN� DW� DOO� WKH� LPSRUWDQW� QHZV� DQG������� 
LQIRUPDWLRQ� WKDW� ZH¶YH� VKDUHG� ZLWK� \RX�� ,� ZLOO� VD\� WKDW� ,¶P� 
SURXG� WKDW�ZH�PDGH� LW� WKLV� IDU�� �:H�ZLOO� FRQWLQXH�EXLOGLQJ�RQ� 
WKH� SODWIRUP� RI� GHOLYHULQJ� WKH� ODWHVW� LQ� ((2�� 'LYHUVLW\� DQG���� 
,QFOXVLRQ� QHZV�� XVHIXO� WRROV� DQG� LQVLJKWV� WR� JXLGH� \RX� WR� D�� 
EHWWHU� XQGHUVWDQGLQJ� RI� WKH� ULJKWV�� SURWHFWLRQV� DQG��������������� 
UHVSRQVLELOLWLHV� DIIRUGHG� WR� \RX�� � ,¶P� YHU\� DSSUHFLDWLYH� WR���� 
HYHU\RQH� ZKR� KDV� EHHQ� D� SDUW� RI� PDNLQJ� WKLV� 1HZVOHWWHU� D� 
VXFFHVVIXO� SXEOLFDWLRQ�� � $QG� WR� RXU� UHDGHUV�� ,� VD\� WKDQN� \RX� 
IRU� ILQGLQJ� YDOXH� LQ� ZKDW� ZH� KDYH� WR� RIIHU� DQG� ZH¶UH� ORRNLQJ� 
IRUZDUG�WR�PDQ\�PRUH�\HDUV�RI�VHUYLQJ�\RX� 

:LWK� WKDW�VDLG�� WXUQ� WR�SDJH���DQG�UHDG�DERXW� WKH�ILUVW� 
ODZVXLW�ILOHG�DERXW�SDQGHPLF�GLVDELOLW\�GLVFULPLQDWLRQ�IRU�GHQLDO� 
RI� D� WHOHZRUN� DFFRPPRGDWLRQ�� � 2Q� SDJH� ��� UHDG� ZK\� WKH� 
((2&� VXHG� VHYHUDO� 0F'RQDOG¶V� 5HVWDXUDQWV� IRU� VH[XDO����� 
KDUDVVPHQW�RI�\RXQJHU�ZRUNHUV�DQG�LQ�WKH�$'$�&RUQHU��OHDUQ� 
ZK\�6SURXWV�)DUPHUV�0DUNHW�KDG�WR�SD\����������WR�VHWWOH�D� 
GLVDELOLW\�GLVFULPLQDWLRQ�FODLP��RQ�SDJH����� �0RVW�RI�XV�KDYH� 
EHHQ�WHOHZRUNLQJ�DW�OHDVW�VRPH�WLPH�VLQFH�ODVW�\HDU�DQG�HYHQ� 
WKRXJKW�ZH�PD\�HQMR\�GRLQJ�VR��ZH�FDQ�VWLOO�H[SHULHQFH�VWUHVV� 
DQG�WHQVLRQ���/LVWHQ�WR�0RUUD�$DURQV-0HOH�7('�7$/.�WR�OHDUQ� 
��VWHSV�WR�VWRS�UHPRWH�ZRUN�EXUQRXW�RQ�SDJH������7KDW¶V�QRW� 
DOO��VLPSO\�WXUQ�WKH�SDJH�WR�UHDG�PRUH� 

(QMR\� 

*O\QLV�:DWIRUG 
6WDWHZLGH�((2�&RRUGLQDWRU� 

((2�&211(&7,21 
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2IILFH�RI�WKH�6WDWHZLGH�((2�&RRUGLQDWRU�0LVVLRQ 

· $GPLQLVWHU�DQG�HQIRUFH�VWDWH�DQG�IHGHUDO�HTXDO�HPSOR\PHQW�RSSRU� 
WXQLW\�ODZV�DQG�SROLFLHV� 

· 3URPRWH�D�ZRUN�HQYLURQPHQW�IUHH�RI�DQ\�XQODZIXO�GLVFULPLQDWLRQ�� 
KDUDVVPHQW��DQG�UHWDOLDWLRQ� 

· $VVLVW�LQ�EXLOGLQJ�D�ZHOO-GLYHUVLILHG�ZRUNIRUFH�IRU�0DU\ODQG�6WDWH� 
*RYHUQPHQW�HPSOR\HHV�DQG�DSSOLFDQWV� 
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$VN�WKH�26((2&�7HDP 

���48(67,21 

0D\� DQ� HPSOR\HU� ZLWKGUDZ� D� WHOHZRUN� DUUDQJHPHQW� RU� D� PRGLILHG� VFKHGXOH� SURYLGHG� DV� D� 
UHDVRQDEOH�DFFRPPRGDWLRQ�EHFDXVH� WKH�HPSOR\HH� LV�JLYHQ�DQ�XQVDWLVIDFWRU\�SHUIRUPDQFH� 
UDWLQJ" 

26((2&�$16:(5� 

1R�� $Q� HPSOR\HU� PD\� QRW� ZLWKGUDZ� D� UHDVRQDEOH� DFFRPPRGDWLRQ� DV� SXQLVKPHQW� IRU� WKH��� 
XQVDWLVIDFWRU\� SHUIRUPDQFH� UDWLQJ�� 6LPSO\� ZLWKGUDZLQJ� WKH� WHOHZRUN� DUUDQJHPHQW� RU� D����� 
PRGLILHG�VFKHGXOH� LV�QR�GLIIHUHQW� WKDQ�GLVFRQWLQXLQJ�DQ�HPSOR\HH¶V�XVH�RI�D�VLJQ� ODQJXDJH� 
LQWHUSUHWHU�RU�DVVLVWLYH�WHFKQRORJ\�DV�UHDVRQDEOH�DFFRPPRGDWLRQV���1RU�VKRXOG�DQ�HPSOR\HU� 
DVVXPH� WKDW� DQ� XQVDWLVIDFWRU\� UDWLQJ� PHDQV� WKDW� WKH� UHDVRQDEOH� DFFRPPRGDWLRQ� LV� QRW�� 
ZRUNLQJ�� 7KH� HPSOR\HU� FDQ� SURFHHG� ZLWK� WKH� XQVDWLVIDFWRU\� UDWLQJ� EXW� PD\� DOVR� ZLVK� WR������ 
GHWHUPLQH� WKH�FDXVH�RI� WKH�SHUIRUPDQFH�SUREOHP� WR�KHOS�HYDOXDWH� WKH�HIIHFWLYHQHVV�RI� WKH� 
UHDVRQDEOH�DFFRPPRGDWLRQ��,I�WKH�UHDVRQDEOH�DFFRPPRGDWLRQ�LV�QRW��DVVLVWLQJ�WKH�HPSOR\HH� 
LQ�LPSURYLQJ�KLV�SHUIRUPDQFH�DV�LQWHQGHG��WKH�HPSOR\HU�DQG�HPSOR\HH�PD\�QHHG�WR�H[SORUH� 
ZKHWKHU� DQ\� FKDQJHV� ZRXOG� PDNH� WKH� DFFRPPRGDWLRQ� HIIHFWLYH�� ZKHWKHU� DQ� DGGLWLRQDO������ 
DFFRPPRGDWLRQ�LV�QHHGHG��RU�ZKHWKHU�WKH�RULJLQDO�DFFRPPRGDWLRQ�VKRXOG�EH�ZLWKGUDZQ�DQG� 
DQRWKHU�VKRXOG�EH�VXEVWLWXWHG�� ((2&����� 

���48(67,21 

+RZ�FDQ�,�JHW�P\�DJHQF\¶V�ZRUNIRUFH�XWLOL]DWLRQ�GDWD�WKDW�LV�LQ�WKH�$QQXDO�5HSRUW" 

26((2&�$16:(5�� 

6LQFH� WKH� 6WDWH� RI� 0DU\ODQG� FKDQJHG� WR� WKH� :RUNGD\� V\VWHP�� WKH� 26((2&� KDV� VWRSSHG���� 
SURYLGLQJ� HDFK� DJHQF\¶V� XWLOL]DWLRQ� UHSRUW�� 3OHDVH� FRQWDFW� \RXU� +5� UHSUHVHQWDWLYH� IRU��������� 
DVVLVWDQFH�LQ�REWDLQLQJ�WKH�ZRUNIRUFH�GDWD� 

���48(67,21� 

,� KDYH� DQ� HPSOR\HH� ZKR� ZLOO� EH� IDFLOLWDWLQJ� WKH� PDQGDWRU\� 6H[XDO� +DUDVVPHQW� 3UHYHQWLRQ� 
WUDLQLQJ��:LOO�WKHUH�EH�DQ\PRUH�VH[XDO�KDUDVVPHQW�WUDLQ-WKH-WUDLQHU�VHVVLRQV�WKLV�\HDU" 

26((2&�$16:(5� 

<HV��$�VHVVLRQ�KDV�EHHQ�VFKHGXOHG� IRU� 'HFHPEHU��� � ��� ������ ,I� DQ\RQH� LV� LQWHUHVWHG� LQ��� 
DWWHQGLQJ��SOHDVH�VHQG�DQ�HPDLO�H[SUHVVLQJ�\RXU�LQWHUHVW�WR�QRUPD�EHOWRQ#PDU\ODQG�JRY� 

:RUNV�&LWHG 
((2&�� XQNQRZQ �� $SSO\LQJ� 3HUIRUPDQFH� DQG� &RQGXFW� 6WDQGDUGV� WR� (PSOR\HHV� ZLWK� 'LVDELOLWLHV�� 5HWULHYHG� IURP� 86� (TXDO������ 

(PSOR\PHQW� 2SSRUWXQLW\� &RPPLVVLRQ�� KWWSV���ZZZ�HHRF�JRY�ODZV�JXLGDQFH�DSSO\LQJ-SHUIRUPDQFH-DQG-FRQGXFW-
VWDQGDUGV-HPSOR\HHV-GLVDELOLWLHV 
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((2�6327/,*+7 

81,7('�67$7(6� ((2&�%5,1*6�),567�3$1'(0,&�',6$%,/,7<� 
',6&5,0,1$7,21�68,7�29(5�'(1,$/�2)�7(/(:25.������������� 

$&&2002'$7,21 

���2FWREHU����� 

E\ &KULVWLQH�%HVWRU�7RZQVHQG DQG &RULVVD�/��3HQQRZ 

7KH� &29,'-��� SDQGHPLF� KDV� OHG� WR� DQ� H[SORVLRQ� RI� UHPRWH� ZRUN�� LQFOXGLQJ� IRU�SRVLWLRQV� 
WUDGLWLRQDOO\� QRW� FRQVLGHUHG� HOLJLEOH� IRU� UHPRWH� ZRUN�� $V� HPSOR\HUV� KDYH� UHWXUQHG������������ 
HPSOR\HHV� WR�RIILFH�ZRUN�HQYLURQPHQWV��VRPH�HPSOR\HHV�ZKR�KLVWRULFDOO\� ZRUNHG�RQ-VLWH� 
KDYH� UHTXHVWHG� FRQWLQXHG� ZRUN� IURP� KRPH� DV� DQ� DFFRPPRGDWLRQ� XQGHU� WKH� $PHULFDQV� 
ZLWK� 'LVDELOLWLHV� $FW� $'$ �� 2Q� 6HSWHPEHU� ��� ������ WKH� 8�6�� (TXDO� (PSOR\PHQW�������������� 
2SSRUWXQLW\� &RPPLVVLRQ� ((2& � EURXJKW� LWV� ILUVW ODZVXLW DOOHJLQJ� WKDW� DQ� HPSOR\HU� KDG���� 
GLVFULPLQDWHG�DJDLQVW�D�GLVDEOHG�HPSOR\HH�E\�IDLOLQJ�WR�DFFRPPRGDWH�KHU�E\�DOORZLQJ�ZRUN� 
IURP�KRPH�GXH�WR�KHU�LQFUHDVHG�ULVN�RI�&29,'-���DQG�E\�WHUPLQDWLQJ�KHU�HPSOR\PHQW� 

%DFNJURXQG 

,66� )DFLOLW\� 6HUYLFHV�� ,QF��� D� SURYLGHU� RI� RIILFH� PDLQWHQDQFH� DQG� PDQDJHPHQW� VHUYLFHV��� 
HPSOR\HG�5RQLVKD�0RQFULHI�DV�D��+HDOWK�6DIHW\� �(QYLURQPHQWDO�4XDOLW\�0DQDJHU��LQ�RQH� 
RI� LWV� PDQXIDFWXULQJ� IDFLOLWLHV�� 7KH� FRPSODLQW� DOOHJHV� WKDW� 0RQFULHI� VXIIHUV� IURP� �SK\VLFDO� 
LPSDLUPHQWV�� LQFOXGLQJ�FKURQLF�REVWUXFWLYH� OXQJ�GLVHDVH�DQG�K\SHUWHQVLRQ���$URXQG�0DUFK� 
����������0RQFULHI�EHFDPH�VLFN�ZKLOH�DW�ZRUN�ZLWK�D�IHYHU��VZHDWV��DQG�DQ�XQFRQWUROODEOH� 
FRXJK��� D� IHZ� GD\V� ODWHU�� VKH� ZDV� GLDJQRVHG� ZLWK� REVWUXFWLYH� OXQJ� GLVHDVH�� +HU� GRFWRU��� 
SURYLGHG� ,66� )DFLOLW\� 6HUYLFHV � �$'$� 5HDVRQDEOH� $FFRPPRGDWLRQ� 5HTXHVW� 0HGLFDO������ 
&HUWLILFDWLRQ� )RUP�� UHFRPPHQGLQJ� WKDW� VKH� �ZRUN� IURP� KRPH� DQG� WDNH� IUHTXHQW� EUHDNV� 
ZKLOH�ZRUNLQJ�� 

$URXQG�WKH�VDPH�WLPH�� WKH�&29,'-���SDQGHPLF�FDXVHG�,66�)DFLOLW\�6HUYLFHV� WR�PRYH� LWV� 
HPSOR\HHV� WR� D� URWDWLRQDO� VFKHGXOH�� E\� ZKLFK� HPSOR\HHV�� LQFOXGLQJ� 0RQFULHI�� �ZRUN>HG@� 
IURP�KRPH�IRXU�GD\V�SHU�ZHHN���,66�)DFLOLW\�6HUYLFHV�UHTXLUHG�LWV�VWDII�WR�UHVXPH�ZRUNLQJ� 
ILYH�GD\V�SHU�ZHHN�LQ�WKH�RIILFH�EHJLQQLQJ�-XQH��������� 

0RQFULHI� UHTXHVWHG� DQ� DFFRPPRGDWLRQ� WR� ZRUN� IURP� KRPH� WZR� GD\V� SHU� ZHHN� �ZLWK�������� 
IUHTXHQW� EUHDNV� ZKLOH� ZRUNLQJ� RQ-VLWH��� 'XH� WR� KHU� REVWUXFWLYH� OXQJ� GLVHDVH�� 0RQFULHI� LV� 
FRQVLGHUHG� �KLJK-ULVN� IRU� FRQWUDFWLQJ� &29,'-����� ,66� )DFLOLW\� 6HUYLFHV� GHQLHG� KHU������������ 
DFFRPPRGDWLRQ�UHTXHVW�RQ�-XO\�����������WKRXJK�RWKHU�PDQDJHUV�ZHUH�SHUPLWWHG�WR�ZRUN� 
IURP�KRPH� 

$� IHZ� ZHHNV� ODWHU�� 0RQFULHI V� VXSHUYLVRU� �UHFRPPHQG>HG@� WKDW� 0RQFULHI� EH� UHPRYHG� DQG� 
UHSODFHG� GXH� WR� SHUIRUPDQFH� LVVXHV� �� ,66� )DFLOLW\� 6HUYLFHV� WHUPLQDWHG� 0RQFULHI V���������� 
HPSOR\PHQW�RQ�RU�DERXW�6HSWHPEHU�����������7KH�FRPSODLQW�DOOHJHV� WKDW�0RQFULHI�QHYHU� 
UHFHLYHG�D�ZDUQLQJ�WKDW�KHU�SHUIRUPDQFH�ZDV�GHILFLHQW� 

5HDG� WKH� IXOO� DUWLFOH�� KWWSV���ZZZ�PRQGDT�FRP�XQLWHGVWDWHV�KHDOWK-VDIHW\���������HHRF-
EULQJV-ILUVW-SDQGHPLF-GLVDELOLW\-GLVFULPLQDWLRQ-VXLW-RYHU-GHQLDO-RI-WHOHZRUN-
DFFRPPRGDWLRQ"HPDLOBDFFHVV RQ 
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((2�6327/,*+7 

���620(7,0(6�7(/(:25.�,6�127�$�5($621$%/(�������� 
$&&2002'$7,21 

By Deborah Hopkins 

2XW�RI�DOO�WKH�WUDLQLQJ�FODVVHV�ZH�SUHVHQW�KHUH�DW�)(/7*��PD\EH�WKH�ELJJHVW�DUHD�ZKHUH�ZH�JHW� 

TXHVWLRQV��FRPPHQWV��FRPSODLQWV��DQG�\HV�HYHQ�WHDUV�RI�IUXVWUDWLRQ��LV�WKH�GLVFXVVLRQ�RI�WHOHZRUN� 
DV�D� UHDVRQDEOH�DFFRPPRGDWLRQ� IRU�GLVDELOLW\��7HOHZRUN� LV�RIWHQ�DQ�HIIHFWLYH�DFFRPPRGDWLRQ� WR� 
DOORZ� VRPHRQH� WR� SHUIRUP� WKH� HVVHQWLDO� IXQFWLRQV� RI� KHU� MRE�� LW¶V� MXVW� IDEXORXV� ZKHQ� LW� 

ZRUNV� �6RPHWLPHV��WKRXJK��WHOHZRUN�LV�QRW�D�JRRG�RSWLRQ��\HW�DJHQFLHV�DUH�DIUDLG�WR�VD\�³QR´�WR� 
VRPHRQH� ZKR�EULQJV� LQ�D�GRFWRU¶V�QRWH� WKDW�VD\V� ³(PSOR\HH� ;� QHHGV� WR� WHOHZRUN� EHFDXVH� RI�D� 
PHGLFDO�FRQGLWLRQ´�EHFDXVH� WKH\� IHDU�JHWWLQJ� LQ� WURXEOH� LI� WKH\�GHQ\� WKH� UHTXHVW�RU�DVN� IRU�PRUH� 

LQIRUPDWLRQ��'RHV�WKLV�VRXQG�IDPLOLDU"�,I�VR��WKHQ�LW¶V�WLPH�WR�UHMRLFH��EHFDXVH�,�KDYH�D�IHZ�SRLQWV� 
WR�VKDUH�WKDW�ZLOO�KHOS�\RX�OHJDOO\�GHQ\�WHOHZRUN�DV�DFFRPPRGDWLRQ� 

:KHQ�WKH�HPSOR\HH�GRHV�QRW�KDYH�D�PHGLFDOO\-GRFXPHQWHG�GLVDELOLW\� ,I�DQ�HPSOR\HH�FODLPV� 
WR� KDYH� D� GLVDELOLW\� DQG� UHTXHVWV� WHOHZRUN� DV� DFFRPPRGDWLRQ�� WKDW� HPSOR\HH� PXVW� SURYLGH����� 
PHGLFDO� GRFXPHQWDWLRQ� WKDW� VD\V� WKH\� KDYH� D� SK\VLFDO� RU� PHQWDO� LPSDLUPHQW� WKDW� DIIHFWV� WKHLU�� 

DELOLW\�WR�SHUIRUP�DQ�HVVHQWLDO�IXQFWLRQ�RI�WKH�MRE��7KH�HPSOR\HH�PXVW�DOVR�H[SODLQ�WR�WKH�DJHQF\� 
KRZ�WKH�DFFRPPRGDWLRQ� LQ�WKLV�FDVH��WHOHZRUN �ZRXOG�DOORZ�KLP�WR�SHUIRUP�WKDW�HVVHQWLDO�IXQFWLRQ� 
IURP� KRPH�� ,I� WKH� SHUVRQ� GRHV� QRW� SURYLGH� PHGLFDO� GRFXPHQWDWLRQ�� WKHQ� \RX� GR� 127� KDYH� WR� 

JUDQW�KLP�WHOHZRUN�EHFDXVH�KH�LV�127�TXDOLILHG��,Q�RWKHU�ZRUGV��LI�KH�UHIXVHV�WR�SURYLGH�VSHFLILF� 
PHGLFDO� GRFXPHQWDWLRQ� GLDJQRVLV�� SURJQRVLV�� IXQFWLRQDO� OLPLWDWLRQV �� WKHQ� KH� ZDLYHV� KLV����������� 
HQWLWOHPHQW� WR� WKH�UHDVRQDEOH�DFFRPPRGDWLRQ�SURFHVV� 6HH�&RPSODLQDQW�Y��'/$� ((2&�$SSHDO� 

1R������������� ���� � HPSOR\HH¶V�PHGLFDO�GRFXPHQWDWLRQ�ZDV�YDJXH�DQG�GLG�QRW�GHVFULEH�WKH� 
OLPLWDWLRQV� RQ� KHU� HVVHQWLDO� IXQFWLRQV�� VR� WKH� DJHQF\� ZDV� QRW� REOLJDWHG� WR� DFFRPPRGDWH� KHU������ 
UHTXHVW ��1R�GRFXPHQWDWLRQ��QR�GLVDELOLW\��1R�GLVDELOLW\��QR���DFFRPPRGDWLRQ� 

:KHQ� WHOHZRUN� LV� QRW� DQ� HIIHFWLYH� DFFRPPRGDWLRQ� 6RPH� MREV� FDQ¶W� EH� GRQH� IURP� KRPH����� 
EHFDXVH�WKH�HVVHQWLDO�IXQFWLRQV�UHTXLUH�WKH�SHUVRQ�WR�EH�RQVLWH��,Q�WKRVH�FDVHV��WHOHZRUN�LV�QRW�DQ� 

HIIHFWLYH�DFFRPPRGDWLRQ�DQG�VKRXOG�QRW�EH�JUDQWHG� 6HH +XPSKULHV�Y��1DY\� ((2&�$SSHDO�1R�� 
����������� ���� � WHOHZRUN� ZDV� QRW� DQ� HIIHFWLYH� DFFRPPRGDWLRQ� EHFDXVH� IDFH-WR-IDFH���������� 
LQWHUDFWLRQ�ZLWK�FOLHQWV�ZDV�DQ�HVVHQWLDO� IXQFWLRQ�RI�WKH�HPSOR\HH¶V� MRE � *HPPLOO�Y��)$$��((2&� 

$SSHDO� 1R�� ����������� ���� � WHOHZRUN� ZDV� QRW� DQ� HIIHFWLYH� DFFRPPRGDWLRQ� EHFDXVH� WKH���� 
HPSOR\HH� QHHGHG� WR� DFFHVV� FRPSXWHU� V\VWHPV� DQG� FRQILGHQWLDO� GRFXPHQWV� WKDW� ZHUH� NHSW������� 
VHFXUHO\�DW�WKH�DJHQF\�IDFLOLW\ ��,I�DQ�HVVHQWLDO�IXQFWLRQ�RI�WKH�MRE�UHTXLUHV�WKH�HPSOR\HH�WR�EH�DW� 

ZRUN�WR�GR�VRPHWKLQJ��DQG�WKH�HPSOR\HH�FDQ¶W�EH�DW�ZRUN�WR�GR�WKH�WKLQJ��DQG�QR�DFFRPPRGDWLRQ� 
DW�ZRUN�ZLOO�DOORZ�WKH�HPSOR\HH�WR�GR�WKH�WKLQJ��WKH�HPSOR\HH�LV�QRW�D�TXDOLILHG�LQGLYLGXDO� 

Read the full article: https://feltg.com/good-news-yall-sometimes-telework-is-not-a-reasonable-
accommodation/ 
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127(:257<�58/,1*6 

((2&�68(6�0&'21$/'¶6�5(67$85$176�)25�6(;8$/���� 
+$5$660(17�2)�<281*�:25.(56 

)UDQFKLVH�2ZQHU¶V�3HUYDVLYH�&XOWXUH�RI�+DUDVVPHQW�6SDQQHG�$FURVV�7KUHH� 
6WDWHV��)HGHUDO�$JHQF\�&KDUJHV 

/$6� 9(*$6� –� $07&5�� ,QF��� $07&5� 1HYDGD�� ,QF��� DQG� $07&5� &DOLIRUQLD�� //&� YLRODWHG��� 
IHGHUDO� ODZ� E\� DOORZLQJ� D� FODVV� RI� PDOH� DQG� IHPDOH� ZRUNHUV� WR� EH� VXEMHFWHG� WR� HJUHJLRXV��� 
VH[XDO�KDUDVVPHQW��WKH�8�6��(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ� ((2& �FKDUJHG�LQ� 
D�ODZVXLW��+HDGTXDUWHUHG�LQ�.LQJPDQ��$UL]���$07&5�LV�D�IUDQFKLVH�RZQHU�FXUUHQWO\�RSHUDWLQJ� 
DSSUR[LPDWHO\����0F'RQDOG¶V�IDVW�IRRG�UHVWDXUDQWV�LQ�1HYDGD��$UL]RQD�DQG�&DOLIRUQLD� 

$FFRUGLQJ� WR� WKH� ODZVXLW�� WKH� IHGHUDO� DJHQF\� DOOHJHV� WKDW� VLQFH� DW� OHDVW� ������ $07&5� ZDV� 
DZDUH� RI�� SHUSHWXDWHG�� DQG� WROHUDWHG� VH[XDO� KDUDVVPHQW� E\� VXSHUYLVRUV�� PDQDJHUV�� DQG� 
FRZRUNHUV�DW�YDULRXV�0F'RQDOG¶V�UHVWDXUDQWV�WKURXJKRXW�WKH�WUL-VWDWH�DUHD��7KH�KDUDVVPHQW�� 
ZKLFK� ZDV� PDLQO\� IRFXVHG� RQ� \RXQJ�� WHHQDJH� HPSOR\HHV�� LQFOXGHG� IUHTXHQW� XQZDQWHG���� 
JURSLQJ�DQG�WRXFKLQJ��RIIHQVLYH�FRPPHQWV�DQG�JHVWXUHV�UHJDUGLQJ�PDOH�JHQLWDOLD��XQZHOFRPH� 
VH[XDO�DGYDQFHV��VH[XDO�ULGLFXOH��LQWLPLGDWLRQ��DQG�LQVXOWV��7KH�((2&�FRQWHQGV�WKDW�$07&5� 
IDLOHG� WR� DGHTXDWHO\� UHVSRQG� WR� PXOWLSOH� FRPSODLQWV� RI� VH[XDO� KDUDVVPHQW� RYHU� D� SHULRG� RI� 
WLPH�� LQVWHDG� LJQRULQJ� DQG� GRZQSOD\LQJ� WKHVH� FRPSODLQWV�� 'XH� WR� WKH� LQFUHDVLQJO\� KHDY\�� 
HPRWLRQDO� DQG� PHQWDO� WROO� IURP� WKH� RQJRLQJ� VH[XDO� KDUDVVPHQW�� DV� ZHOO� DV� WKH� IUDQFKLVH��� 
RZQHU¶V�IDLOXUH�WR�DGGUHVV�WKH�FRQGXFW��PDQ\�ZRUNHUV�HYHQWXDOO\�IRXQG�WKH�ZRUNLQJ�FRQGLWLRQV� 
VR�LQWROHUDEOH�WKDW�WKH\�KDG�QR�FKRLFH�EXW�WR�TXLW�� 

6XFK� DOOHJHG� FRQGXFW� YLRODWHV� 7LWOH� 9,,� RI� WKH� &LYLO� 5LJKWV� $FW� RI� ������ ((2&� ILOHG� LWV� VXLW� 
DJDLQVW� WKH�FRPSDQ\�LQ�8�6��'LVWULFW�&RXUW�IRU�1HYDGD� ((2&�Y��$07&5��,QF���HW��DO���&DVH� 
1R�� ����-FY-����� �� DIWHU� ILUVW� DWWHPSWLQJ� WR� UHDFK� D� SUH-OLWLJDWLRQ� VHWWOHPHQW� WKURXJK� LWV����� 
FRQFLOLDWLRQ�SURFHVV��((2&¶V�VXLW�VHHNV�EDFN�ZDJHV��RXW�RI�SRFNHW�FRVWV��DQG�FRPSHQVDWRU\� 
DQG� SXQLWLYH� GDPDJHV� IRU� D� FODVV� RI� HPSOR\HHV�� DV� ZHOO� DV� LQMXQFWLYH� UHOLHI� LQWHQGHG� WR������� 
SUHYHQW�IXUWKHU�VH[XDO�KDUDVVPHQW�E\�WKH�FRPSDQ\� 

³<RXQJ�ZRUNHUV�DUH�SDUWLFXODUO\�YXOQHUDEOH�WR�KDUDVVPHQW�LQ�WKH�ZRUNSODFH�DV�WKH\�DUH�PRUH� 
OLNHO\�WR�EH�XQDZDUH�RI�WKHLU�ULJKWV�DQG�FDQ�EH�WDNHQ�DGYDQWDJH�E\�WKHLU�HPSOR\HU�´�VDLG�$QQD� 
3DUN�� UHJLRQDO� DWWRUQH\� IRU� ((2&¶V� /RV� $QJHOHV� 'LVWULFW� 2IILFH�� ZKRVH� MXULVGLFWLRQ� LQFOXGHV� 
/DV� 9HJDV�� ³(QVXULQJ� ZRUNHUV¶� ULJKWV� WR� D� VDIH� ZRUNSODFH� IUHH� RI� GLVFULPLQDWLRQ� DQG����������� 
KDUDVVPHQW�� HVSHFLDOO\� YXOQHUDEOH� ZRUNHUV� ZKR� DUH� PRUH� OLNHO\� WR� EH� H[SORLWHG� E\� DQ��������� 
HPSOR\HU��LV�D�WRS�SULRULW\�IRU�WKH�&RPPLVVLRQ�´ 

5HDG� WKH� IXOO� DUWLFOH�� � KWWSV���ZZZ�HHRF�JRY�QHZVURRP�HHRF-VXHV-PFGRQDOGV-UHVWDXUDQWV-
VH[XDO-KDUDVVPHQW-\RXQJ-ZRUNHUV 
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127(:257<�58/,1*6 

&+,&$*2�0($7�$87+25,7<�72�3$<������0,//,21�72�6(77/(� 
((2&�5$&,$/�',6&5,0,1$7,21�$1'�5(7$/,$7,21�68,7 

0HDW�3URFHVVLQJ�&RPSDQ\�+DUDVVHG�%ODFN�(PSOR\HHV��5HMHFWHG�7KHP�IRU� 
+LUH��DQG�)LUHG�D�%ODFN�(PSOR\HH�IRU�&RPSODLQLQJ��)HGHUDO�$JHQF\�&KDUJHG 

&+,&$*2�–�&KLFDJR�0HDW�$XWKRULW\��D�&KLFDJR�PHDW�SURFHVVLQJ�SODQW��ZLOO�SD\������PLOOLRQ� 
DQG� IXUQLVK� RWKHU� UHOLHI� WR� VHWWOH� D� UDFH� GLVFULPLQDWLRQ� FDVH� EURXJKW� E\� WKH� 8�6�� (TXDO��������� 
(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ� ((2& ��WKH�IHGHUDO�DJHQF\�DQQRXQFHG� 

7KH� ((2& V� ODZVXLW� FKDUJHG� WKDW� &KLFDJR� 0HDW� $XWKRULW\� GLVFULPLQDWHG� DJDLQVW� %ODFN�������� 
DSSOLFDQWV� LQ� KLULQJ�� VXEMHFWHG� $IULFDQ� $PHULFDQ� HPSOR\HHV� ZKR� ZHUH� LQ� WKH� ZRUNIRUFH� WR��� 
UDFLDO� KDUDVVPHQW�� DQG� ILUHG� D� %ODFN� HPSOR\HH� EHFDXVH� RI� KLV� UDFH� DQG� LQ� UHWDOLDWLRQ� IRU��� 
FRPSODLQLQJ�DERXW�UDFLDO�KDUDVVPHQW� 

7KH�((2&¶V�LQYHVWLJDWLRQ�UHYHDOHG�WKDW�WKH�FRPSDQ\�IDYRUHG�KLULQJ�+LVSDQLF�HPSOR\HHV�RYHU� 
$IULFDQ� $PHULFDQ� HPSOR\HHV�� HYHQ� WKRXJK� WKH� FRPSDQ\� LV� ORFDWHG� LQ� D� ODUJHO\� %ODFN������ 
QHLJKERUKRRG� RQ� &KLFDJR¶V� 6RXWK� 6LGH�� 7KH� LQYHVWLJDWLRQ� IXUWKHU� UHYHDOHG� WKDW� $IULFDQ��� 
$PHULFDQ� HPSOR\HHV� ZKR� ZHUH� KLUHG� ZHUH� VXEMHFWHG� WR� UHSHDWHG� UDFLDO� VOXUV� E\� ERWK����������� 
FR-ZRUNHUV�DQG�PDQDJHUV� 

6XFK�DOOHJHG�FRQGXFW�YLRODWHV�7LWOH�9,,�RI�WKH�&LYLO�5LJKWV�$FW�RI�������7KH�((2&�EURXJKW�LWV� 
ODZVXLW��((2&�Y��&KLFDJR�0HDW�$XWKRULW\��1�'�� ,OOLQRLV��1R����-FY-�������RQ� )HE����������� 
DIWHU�WKH�DJHQF\�ILUVW�DWWHPSWHG�WR�UHDFK�D�SUH-OLWLJDWLRQ�FRQFLOLDWLRQ�ZLWK�WKH�FRPSDQ\� 

7KH�FRQVHQW�GHFUHH�VHWWOLQJ�WKH�VXLW�ZDV�HQWHUHG�WKLV�PRUQLQJ�E\�-XGJH�-RKQ�.QHVV�RI�8�6�� 
'LVWULFW� &RXUW� IRU� WKH� 1RUWKHUQ� 'LVWULFW� RI� ,OOLQRLV� LQ� &KLFDJR�� ,Q� DGGLWLRQ� WR� SURYLGLQJ� ���������� 
PLOOLRQ� LQ� PRQHWDU\� UHOLHI� WR� WKH� GLVFULPLQDWLRQ� YLFWLPV�� WKH� GHFUHH� UHTXLUHV� VLJQLILFDQW���������� 
LQMXQFWLYH� UHOLHI�� 7KH� GHFUHH� SURKLELWV� WKH� FRPSDQ\� IURP� GLVFULPLQDWLQJ� LQ� WKH� IXWXUH���������� 
PDQGDWHV� WKH�KLULQJ�RI� UHMHFWHG�DSSOLFDQWV�ZKR�VWLOO�ZDQW� MREV�DW� WKH�FRPSDQ\�� UHTXLUHV� WKH� 
FRPSDQ\�WR�PDNH�JRRG�IDLWK�HIIRUWV�WR�UHDFK�KLULQJ�JRDOV�IRU�%ODFN�HPSOR\HHV��DQG�PDQGDWHV� 
LPSOHPHQWDWLRQ�RI�DQWL-KDUDVVPHQW�WUDLQLQJ�DQG�SROLFLHV� 

³6WRSSLQJ� UDFH� GLVFULPLQDWLRQ� LQ� KLULQJ� LV� RQH� RI� WKH� IXQGDPHQWDO�REMHFWLYHV� WKH� ((2&� ZDV� 
FUHDWHG�WR�DGGUHVV�PRUH�WKDQ����\HDUV�DJR�´�VDLG�((2&�&KLFDJR�5HJLRQDO�$WWRUQH\�*UHJRU\� 
*RFKDQRXU��³8QIRUWXQDWHO\��WKHUH�LV�D�FRQWLQXLQJ�QHHG�IRU�ODZ�HQIRUFHPHQW�ZRUN�LQ�WKLV�DUHD�� 
7KH� FRQVHQW� GHFUHH� LQ� &KLFDJR� 0HDW� $XWKRULW\� PDNHV�D� YHU\� LPSRUWDQW� FRQWULEXWLRQ� WR� WKDW� 
ZRUN�E\�SURYLGLQJ�MRE�RSSRUWXQLWLHV�WR�TXDOLILHG�DSSOLFDQWV�ZKR�ZHUH�GHQLHG�WKHP�LQ�WKH�SDVW�� 
DQG�UHTXLULQJ�WKDW�WKH�FRPSDQ\�WDNH�VWHSV�WR�UHIRUP�LWV�KLULQJ�SUDFWLFHV�LQ�WKH�IXWXUH�´ 

5HDG� WKH� IXOO� DUWLFOH� DW�� KWWSV���ZZZ�HHRF�JRY�QHZVURRP�FKLFDJR-PHDW-DXWKRULW\-SD\-��-
PLOOLRQ-VHWWOH-HHRF-UDFLDO-GLVFULPLQDWLRQ-DQG-UHWDOLDWLRQ 
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127(:257<�58/,1*6 

(':$5'�-21(6� �&2��),1$1&,$/�$'9,6256�5($&+�������� 

0,//,21�6(77/(0(17�,1�',6&5,0,1$7,21�&$6( 

0RQGD\��$XJXVW�������� 

$� IHGHUDO� FRXUW� UHFHQWO\� JDYH� LWV VWDPS� RI� DSSURYDO WR� D ���� PLOOLRQ� VHWWOHPHQW DJUHHPHQW���� 
EHWZHHQ� (GZDUG� -RQHV� � &R�� DQG� WKH� FRPSDQ\¶V� %ODFN� ILQDQFLDO� DGYLVRUV� )$V � 7KH��������� 
VHWWOHPHQW�UHVROYHV�D�\HDUV-ORQJ�OLWLJDWLRQ�EDWWOH�DQG�LQFOXGHV�SURYLVLRQV�DLPHG�DW�SURPRWLQJ�D� 
PRUH�LQFOXVLYH�FRUSRUDWH�FXOWXUH�JRLQJ�IRUZDUG� 

%DFNJURXQG 

7KH�ODZVXLW��ZKLFK�ZDV�ILUVW�ILOHG�LQ�������GHVFULEHG�³V\VWHPLF��LQWHQWLRQDO�UDFH�GLVFULPLQDWLRQ´� 
ZLWKLQ� WKH� FRPSDQ\�� OHDGLQJ� WR� WKH� XQGHUUHSUHVHQWDWLRQ� RI� %ODFN� )$V� DV� ZHOO� DV� ORZHU� SD\� 
WKDQ�WKHLU�FRXQWHUSDUWV� $FFRUGLQJ�WR�WKH�SODLQWLIIV¶�FRPSODLQW��RQO\���SHUFHQW�RI�)$V�HPSOR\HG� 
E\� (GZDUG� -RQHV� ZHUH� QRQ-ZKLWH�� ODJJLQJ� ZHOO� EHKLQG� WKH� QDWLRQDO� DYHUDJH� RI� ��� SHUFHQW�� 
0RUHRYHU�� WKH� VXLW� DOOHJHG� WKDW� %ODFN� )$V� ZKR� ZRUN� IRU� (GZDUG� -RQHV� DUH� SXW� DW� D������������� 
GLVDGYDQWDJH�FRPSDUHG�WR�WKHLU�QRQ-%ODFN�FROOHDJXHV� 

6SHFLILFDOO\�� WKH�SODLQWLIIV�DUJXHG� WKDW�(GZDUG� -RQHV�GLVDGYDQWDJHV� LWV�%ODFN�)$V� LQ�VHYHUDO� 
NH\�ZD\V� 

(GZDUG� -RQHV� VHOHFWHG� %ODFN� )$V� IRU� LWV� ³*RRGNQLJKW´� DQG� ³/HJDF\´� SURJUDPV� DW� D������������� 
GLVSURSRUWLRQDWHO\� ORZ� UDWH� 7KHVH� SURJUDPV� JXDUDQWHH� QHZ� )$V� D� GHGLFDWHG� RIILFH� VSDFH�� 
PHQWRUVKLS�� DQG� DVVLVWDQFH� LQ� ILQGLQJ� FOLHQWV� )$V� QRW� VHOHFWHG� XVXDOO\� EHJLQ� WKHLU� FDUHHUV� 
ZRUNLQJ�IURP�KRPH�ZLWK�PLQLPDO�VXSSRUW� 

%ODFN�)$V�ZHUH�GLVSURSRUWLRQDWHO\�UHOHJDWHG�WR�OHVV�OXFUDWLYH�WHUULWRULHV� 

%ODFN�)$V�ZHUH�GLVSURSRUWLRQDWHO\�GLVIDYRUHG�E\�WKH�ILUP¶V�UHWLUHPHQW�SROLF\��ZKLFK�DOORZHG�D� 
UHWLULQJ�)$�WR�UHGLVWULEXWH�WKHLU�FOLHQWV�WR�DQRWKHU�)$� 

$GGLWLRQDOO\�� WKH� SODLQWLIIV� WRRN� LVVXH� ZLWK� (GZDUG� -RQHV¶� EXUGHQVRPH� UHSD\PHQW� SROLFLHV�� 
ZKLFK� UHTXLUHG� HPSOR\HHV� ZKR� OHDYH� IRU� D� GLIIHUHQW� FRPSDQ\� WR� UHSD\� �������� LQ� WUDLQLQJ� 
FRVWV� 

7KH�VXLW�ZDV�OHG�E\�WKUHH�QDPHG�SODLQWLIIV�ZKR�ZHUH�)$V�ZLWK�(GZDUG�-RQHV�DQG�ZHUH�GHQLHG� 
RSSRUWXQLWLHV�GHVSLWH�WKHLU�TXDOLILFDWLRQV� $OO�WKUHH�UDLVHG�WKHLU�FRQFHUQV�DERXW�GLVFULPLQDWLRQ�WR� 
PDQDJHPHQW�DQG�H[SHULHQFHG�UHWDOLDWLRQ�DV�D�UHVXOW� 

5HDG�WKH�IXOO�DUWLFOH��KWWSV���ZZZ�QDWODZUHYLHZ�FRP�DUWLFOH�HGZDUG-MRQHV-FR-ILQDQFLDO-DGYLVRUV-
UHDFK-��-PLOOLRQ-VHWWOHPHQW-GLVFULPLQDWLRQ-FDVH�JRRJOHBYLJQHWWH 
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$'$�&251(5 

75,3/(-6�9,'$��,1&��68('�%<�((2&�)25������������������������������ 
',6$%,/,7<�',6&5,0,1$7,21 

/LIH�,QVXUDQFH�&RPSDQ\�5HIXVHG�WR�$FFRPPRGDWH�(PSOR\HH��)HGHUDO�$JHQF\� 
&KDUJHV 

6DQ� -XDQ�� 3XHUWR� 5LFR� –� 7ULSOH-6� 9LGD�� ,QF��� WKH� OHDGLQJ� OLIH� LQVXUDQFH� FRPSDQ\� LQ� 3XHUWR��� 
5LFR��YLRODWHG�IHGHUDO�ODZ�E\�UHIXVLQJ�WR�DFFRPPRGDWH�DQ�HPSOR\HH�ZLWK�D�GLVDELOLW\��WKH�8�6�� 
(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ� ((2& �FKDUJHG�LQ�D�ODZVXLW�ILOHG� 

$FFRUGLQJ�WR�WKH�((2&¶V�VXLW��WKH�HPSOR\HH�ZRUNHG�IRU�7ULSOH-6�9LGD��,QF�� ³7ULSOH-6�9LGD´ �DV� 
DQ�$XWKRUL]HG�6DOHV�5HSUHVHQWDWLYH��D�SRVLWLRQ�ZKLFK� UHTXLUHG�H[WHQVLYH�GULYLQJ�� ZKHQ�VKH� 
ZDV� GLDJQRVHG� ZLWK� ILEURP\DOJLD�� ZKLFK� FDXVHG� KHU� ERGLO\� SDLQ� DQG� IDWLJXH�� ,Q� ������ WKH���� 
HPSOR\HH� UHTXHVWHG� UHDVVLJQPHQW� WR� D� SRVLWLRQ� WKDW� GLG� QRW� LQYROYH� GULYLQJ�� 7ULSOH-6� 9LGD��� 
UHIXVHG�WR�SURYLGH�KHU�ZLWK�D�UHDVRQDEOH�DFFRPPRGDWLRQ�VXFK�DV�UHDVVLJQPHQW�WR�D�YDFDQW� 
QRQ-GULYLQJ�SRVLWLRQ�IRU�ZKLFK�VKH�ZDV�TXDOLILHG��,QVWHDG��7ULSOH-6�9LGD�GLUHFWHG�KHU�WR�DSSO\� 
WR� FRPSDQ\� SRVWLQJV� RQ� KHU� RZQ�� 'HVSLWH� WKH� HPSOR\HH¶V� DSSOLFDWLRQV� RYHU� WKH� FRXUVH� RI�� 
VHYHUDO� \HDUV� WR� RSHQ� SRVLWLRQV� IRU� ZKLFK� VKH� ZDV� TXDOLILHG�� 7ULSOH-6� 9LGD� UHIXVHG� WR������������� 
UHDVVLJQ�KHU�WR�DQ\�RI� WKH�SRVLWLRQV�WR�ZKLFK�VKH�DSSOLHG��7ULSOH-6�9LGD�UHDVVLJQHG�KHU�WR�D� 
QRQ-GULYLQJ� SRVLWLRQ� LQ� ����� RQO\� DIWHU� VKH� ILOHG� D� FKDUJH� ZLWK� WKH� ((2&�� DQG� WKH� ((2&����� 
LVVXHG�D�OHWWHU�RI�GHWHUPLQDWLRQ�ILQGLQJ�UHDVRQDEOH�FDXVH�WR�EHOLHYH�7ULSOH-6�9LGD�KDG�YLRODWHG� 
IHGHUDO�ODZ��,Q�DGGLWLRQ�WR�LQIOLFWLQJ�SDLQ�DQG�VXIIHULQJ��7ULSOH-6�9LGD¶V�UHIXVDO�WR�DFFRPPRGDWH� 
WKH�HPSOR\HH�IRU�\HDUV�FDXVHG�KHU�KHDOWK�WR�GHFOLQH� 

6XFK�DOOHJHG�FRQGXFW�YLRODWHV�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW� $'$ ��7KH�((2&�ILOHG�VXLW� 
LQ�8�6��'LVWULFW�&RXUW� IRU� WKH�'LVWULFW�RI�3XHUWR�5LFR� ((2&�Y��7ULSOH�6�9LGD�� ,QF���&DVH�1R�� 
����-FY-����� �DIWHU�ILUVW�DWWHPSWLQJ�WR�UHDFK�D�SUH-OLWLJDWLRQ�VHWWOHPHQW�WKURXJK�LWV�FRQFLOLDWLRQ� 
SURFHVV�� 7KH� DJHQF\� VHHNV� EDFN� SD\� DQG� FRPSHQVDWRU\� DQG� SXQLWLYH� GDPDJHV� IRU� WKH������ 
HPSOR\HH��7KH�VXLW�DOVR�VHHNV�LQMXQFWLYH�UHOLHI�WR�SUHYHQW�DQG�FRUUHFW�GLVDELOLW\�GLVFULPLQDWLRQ� 
DQG�WUDLQLQJ�RI�PDQDJHUV�DERXW�IHGHUDO�HTXDO�HPSOR\PHQW�RSSRUWXQLW\�ODZV� 

³7KH� $PHULFDQV� ZLWK� 'LVDELOLWLHV� $FW� SURKLELWV� GLVDELOLW\� GLVFULPLQDWLRQ� DQG� UHTXLUHV� WKDW������ 
HPSOR\HUV� SURYLGH� UHDVRQDEOH� DFFRPPRGDWLRQV� WR� HPSOR\HHV¶� GLVDELOLWLHV� DV� ORQJ� DV� LW��� 
FDXVHV�QR�XQGXH�KDUGVKLS�´�VDLG�5REHUW�(��:HLVEHUJ��UHJLRQDO�DWWRUQH\�IRU�WKH�((2&¶V�0LDPL�� 
'LVWULFW�� ³8QGHU� WKH� $'$�� UHDVVLJQPHQW� WR� D� YDFDQW� SRVLWLRQ� LV� LQFOXGHG� DV� D� SRVVLEOH��������� 
UHDVRQDEOH�DFFRPPRGDWLRQ�´ 

5HDG�WKH�IXOO�DUWLFOH�DW��KWWSV���ZZZ�HHRF�JRY�QHZVURRP�WULSOH-V-YLGD-LQF-VXHG-HHRF-GLVDELOLW\-
GLVFULPLQDWLRQ 
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$'$�&251(5 

((2&�),/(6�',6$%,/,7<�/$:68,76�,1�(/�3$62�$1'�)7�� 
:257+�%$6('�21�&29,'�5(/$7('�',6&5,0,1$7,21 

)DEHQV�3KDUPDF\�DQG�����&RIIHH�7RRN�'LIIHUHQW�$SSURDFKHV�WR�&29,'-����%XW� 
%RWK�9LRODWHG�WKH�$'$��((2&�&KDUJHG 

'$//$6�–�7KH�((2&�ILOHG�WZR�ODZVXLWV�LQ�7H[DV�FRXUWV��DOOHJLQJ�WKDW�D�SKDUPDF\�LQ�)DEHQV� 
DQG� D� FRIIHHKRXVH� LQ� )W��:RUWK� ERWK� GLVFULPLQDWHG� DJDLQVW� HPSOR\HHV� ZLWK� GLVDELOLWLHV� WKDW� 
UHQGHUHG�WKHP�YXOQHUDEOH�WR�VHULRXV�LOOQHVV�LI�WKH\�FRQWUDFWHG�&29,'-����7KH�WZR�HPSOR\HUV� 
WRRN�GLIIHUHQW�DSSURDFKHV�WR�WKH�YLUXV��EXW�ERWK�UDQ�DIRXO�RI�WKH�$'$� 

$FFRUGLQJ�WR�WKH�((2&¶V�VXLW�DJDLQVW�8�6��'UXJ�0DUW�G�E�D�)DEHQV�3KDUPDF\��WKH�SKDUPDF\� 
GLVFULPLQDWHG�DJDLQVW�D�SKDUPDF\�WHFKQLFLDQ�ZLWK�DVWKPD�ZKR�DVNHG�WR�ZHDU�D�IDFHPDVN�DW� 
ZRUN�DV�DQ�DFFRPPRGDWLRQ�RI�KLV�GLVDELOLW\�LPPHGLDWHO\�IROORZLQJ�WKH�&29,'-���RXWEUHDN�WR� 
KHOS� SURWHFW� KLP� IURP� WKH� YLUXV�� 7KH� HPSOR\HH� ZDV� KDUDVVHG� EHFDXVH� KH� UHTXHVWHG� WKLV���� 
DFFRPPRGDWLRQ�DQG�ZDV�VHQW�KRPH�WZLFH�ZKHQ�KH�DVNHG�WR�ZHDU�D�PDVN��DQG�WKHQ�WDXQWHG� 
DQG�KXPLOLDWHG� IRU�TXHVWLRQLQJ�PDQDJHPHQW¶V� SROLF\� SURKLELWLQJ�PDVNV�� OHDGLQJ�KLP� WR� TXLW�� 
DFFRUGLQJ�WR�WKH�VXLW� 

7KH�((2&�ILOHG�LWV�VXLW��&LYLO�$FWLRQ�1R������-FY-�������LQ�8�6��'LVWULFW�&RXUW�IRU�WKH�:HVWHUQ� 
'LVWULFW�RI�7H[DV��(O�3DVR� 'LYLVLRQ��DIWHU� ILUVW�DWWHPSWLQJ� WR� UHDFK�D�SUH-OLWLJDWLRQ�VHWWOHPHQW� 
WKURXJK�LWV�FRQFLOLDWLRQ�SURFHVV��,Q�WKLV�FDVH��WKH�((2&�VHHNV�EDFN�SD\��FRPSHQVDWRU\�DQG� 
SXQLWLYH�GDPDJHV�DQG�LQMXQFWLYH�UHOLHI� 

((2&�ILOHG�VXLW�LQ�)W��:RUWK�DJDLQVW�����&RIIHH��//&�DOOHJLQJ�WKDW�WKH�FRPSDQ\�YLRODWHG�WKH� 
$'$�E\�GHQ\LQJ�UHDVRQDEOH�DFFRPPRGDWLRQ�WR�WZR�EDULVWDV�ZLWK�GLVDELOLWLHV�DQG�WHUPLQDWLQJ� 
WKHLU�HPSOR\PHQW��$FFRUGLQJ� WR� WKH�((2&¶V�FRPSODLQW�� WKH�HPSOR\HHV�ZHUH�QRW�DOORZHG� WR� 
UHWXUQ� WR� ZRUN� XQWLO� D�YDFFLQH� IRU� &29,'-��� ZDV� GHYHORSHG��HYHQ� WKRXJK� WKH\� ZHUH� UHDG\� 
DQG�ZLOOLQJ�WR�ZRUN� 

7KH�((2&�ILOHG�VXLW��&LYLO�$FWLRQ�1R������-FY-������� LQ� 8�6�� 'LVWULFW� &RXUW� IRU� WKH� 1RUWKHUQ� 
'LVWULFW�RI�7H[DV��)W��:RUWK�'LYLVLRQ��DIWHU�ILUVW�DWWHPSWLQJ�WR�UHDFK�D�SUH-OLWLJDWLRQ�VHWWOHPHQW� 
WKURXJK�LWV�FRQFLOLDWLRQ�SURFHVV��,Q�WKLV�FDVH��WKH�((2&�VHHNV�EDFN�SD\��FRPSHQVDWRU\�DQG� 
SXQLWLYH�GDPDJHV�DQG�LQMXQFWLYH�UHOLHI� 

5HDG�WKH�IXOO�DUWLFOH�DW���KWWSV���ZZZ�HHRF�JRY�QHZVURRP�HHRF-ILOHV-GLVDELOLW\-ODZVXLWV-HO-SDVR-
DQG-IW-ZRUWK-EDVHG-FRYLG-UHODWHG-GLVFULPLQDWLRQ 
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$'$�&251(5 

6352876�)$50(56�0$5.(7�72�3$<�����������72�6(77/(� 
((2&�',6$%,/,7<�',6&5,0,1$7,21�68,76 

*URFHU\� 6WRUH� &KDLQ� 6HWWOHV� &ODLPV� RI� 'LVFULPLQDWLRQ� %DVHG� RQ� )DLOXUH� WR� +LUH� 
'HDI�$SSOLFDQWV��)HGHUDO�$JHQF\�&KDUJHG 

'(19(5�� &ROR�� –� 6)0�� //&�� GRLQJ� EXVLQHVV� DV� 6SURXWV� )DUPHUV� 0DUNHW� —� ZKLFK���������� 
RSHUDWHV� JURFHU\� VWRUHV� LQ� &RORUDGR� DQG� RWKHU� VWDWHV� —� ZLOO� SD\� ��������� WR� WKUHH� 'HDI� 
LQMXUHG�SDUWLHV�DQG�SURYLGH�RWKHU�VLJQLILFDQW�UHOLHI�WR�VHWWOH�ODZVXLWV�ILOHG�E\�WKH�8�6��(TXDO� 
(PSOR\PHQW� 2SSRUWXQLW\� &RPPLVVLRQ� ((2& � DQG� 5D\PRQG� &ODUN�� WKH� IHGHUDO� DJHQF\�� 
DQQRXQFHG��7KH�ODZVXLWV�FKDUJHG�WKDW�6SURXWV�GHQLHG�HPSOR\PHQW�WR�DSSOLFDQWV�EHFDXVH� 
RI� WKHLU� GLVDELOLWLHV� DQG� WKDW� 6SURXWV� GHQLHG� WKHP� UHDVRQDEOH� DFFRPPRGDWLRQ� LQ� WKH��������� 
DSSOLFDWLRQ�DQG�KLULQJ�SURFHVV� 

$FFRUGLQJ�WR�WKH�ODZVXLWV�ILOHG�E\�WKH�((2&�DQG�&ODUN��DIWHU�6SURXWV�PDQDJHUV�FRQWDFWHG� 
WKH� DSSOLFDQWV� WR� LQWHUYLHZ� WKHP� IRU� DYDLODEOH� SRVLWLRQV� LQ� &RORUDGR�� WKH� DSSOLFDQWV����������� 
UHTXHVWHG� WKH� DVVLVWDQFH� RI� DQ� $PHULFDQ� 6LJQ� /DQJXDJH� $6/ � LQWHUSUHWHU� IRU� WKHLU��������� 
LQWHUYLHZV��7KH�((2&�DOOHJHG�6SURXWV�PDQDJHUV�IDLOHG�WR�PDNH�DQ\�DUUDQJHPHQWV�IRU�$6/� 
LQWHUSUHWHUV�DQG� LJQRUHG�WKH�DSSOLFDQWV�ZKHQ�WKH\�IROORZHG�XS�DERXW� WKHLU�UHTXHVWV� IRU�DQ� 
DFFRPPRGDWLRQ�DQG�WKH�LQWHUYLHZV� 

6XFK� DOOHJHG� FRQGXFW� YLRODWHV� WKH� $PHULFDQV� ZLWK� 'LVDELOLWLHV� $FW� $'$ �� ZKLFK� SURKLELWV� 
GLVFULPLQDWLRQ� EDVHG� RQ� GLVDELOLW\� DQG� DOVR� UHTXLUHV� DQ� HPSOR\HU� WR� SURYLGH� UHDVRQDEOH��� 
DFFRPPRGDWLRQ� WR� DSSOLFDQWV� ZLWK� GLVDELOLWLHV� XQOHVV� GRLQJ� VR� ZRXOG� FDXVH� VLJQLILFDQW����� 
GLIILFXOW\�RU�H[SHQVH�IRU�WKH�HPSOR\HU� 

7KH� ((2&� ILOHG� VXLW� LQ� 8�6�� 'LVWULFW� &RXUW� IRU� WKH� 'LVWULFW� RI� &RORUDGR�� &LYLO� $FWLRQ� 1R����� 
����-FY-������ 1<:�� DIWHU� ILUVW� DWWHPSWLQJ� WR� UHDFK� D� SUH-OLWLJDWLRQ� VHWWOHPHQW� WKURXJK� LWV� 
FRQFLOLDWLRQ� SURFHVV� DQG� FRQWLQXHG� QHJRWLDWLRQV� SULRU� WR� ILOLQJ� VXLW�� &ODUN� MRLQHG� LQ� WKH� 
((2&¶V� ODZVXLW�� ZKLFK� VRXJKW� UHOLHI� IRU� WKH� RWKHU� WZR� FKDUJLQJ� SDUWLHV�� DQG� ZDV������������� 
UHSUHVHQWHG� E\� KLV� RZQ� DWWRUQH\�� 8QGHU� WKH� WKUHH-\HDU� FRQVHQW� GHFUHH� VHWWOLQJ� WKH� VXLW�� 
6SURXWV� ZLOO� SD\� D� WRWDO� RI� ��������� WR� UHVROYH� WKH� FODLPV� LQ� WKHVH� ODZVXLWV�� 7KH� GHFUHH��� 
HQMRLQV�6SURXWV� IURP�HQJDJLQJ� LQ�GLVFULPLQDWLRQ�EDVHG�RQ�GLVDELOLW\� LQ� WKH�IXWXUH��UHTXLUHV� 
WKDW� 6SURXWV� UHYLHZ� DQG� UHYLVH� LWV� $'$� SROLFLHV�� DGRSW� ZULWWHQ� JXLGDQFH� RQ� UHDVRQDEOH���� 
DFFRPPRGDWLRQV�� DQG� SURYLGH� $'$� WUDLQLQJ�� 6SURXWV� ZLOO� DOVR� VHQG� D� OHWWHU� RI� DSRORJ\� WR� 
HDFK�RI�WKH�FKDUJLQJ�SDUWLHV�� 

5HDG�IXOO�DUWLFOH��KWWSV���ZZZ�HHRF�JRY�QHZVURRP�VSURXWV-IDUPHUV-PDUNHW-SD\-�������-VHWWOH-
HHRF-GLVDELOLW\-GLVFULPLQDWLRQ-VXLWV 
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',9(56,7<�$1'�,1&/86,21 
7('�7$/.� 

��67(36�72�6723�5(027(�:25.�%851287� 

0RUUD�$DURQV-0HOH� 

7RR� PXFK� VFUHHQ� WLPH�� WRR� PDQ\� YLGHR� FDOOV� DQG� WRR� IHZ� ERXQGDULHV� PDNH� 
ZRUNLQJ� IURP� KRPH� KDUG� IRU� DOO� RI� XV�� 3RGFDVW� KRVW� DQG� ZULWHU� 0RUUD������ 
$DURQV-0HOH�VKDUHV�KRQHVW�DGYLFH�RQ�ZKDW�\RX�FDQ�OHDUQ�IURP�WKH�LQWURYHUWV�LQ� 
\RXU�OLIH�DERXW�SURWHFWLQJ�\RXU�HQHUJ\�DQG�\RXU�OLPLWV�� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y 3=U���ND��N 
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0HHWLQJV� �7UDLQLQJV 

+5�9LUWXDO�6XPPLW����� 
+RVWHG�E\��%DPERR+5 
1RYHPEHU�������� 
�D�-��S 
5HJLVWHU�� 
KWWSV���ZZZ�EDPERRKU�FRP�YLUWXDO�"XWPBVRXUFH 6( XWPBPHGLXP 36( XWPBFDPSDLJ 
Q *22*-(9-����+59LUW-��������-
�� XWPBFRQWHQW EODQN XWPBWHUP EODQN &DPSDLJQ,' ���������� $G*URXS,' ����� 
������ $G,' ������������ $G3RVLWLRQ 7DUJHW 7DUJHW,' NZG-
������������ 0DWFK7\SH S &OLFN,' &M�.&4MZTS-
/%K'4$5,V$2�D�D/)YIIH3WML&M%MRBX8%OR81W-7\'1UHKF8�/K-WK8%<&&.\]-
[V:,� 
D$LQ2($/ZBZF% 1HWZRUN J 'HYLFH F .H\ZRUG KU���ZHELQDU $G([WHQVLRQ,' BE 
W ������������ BEN KU���ZHELQDU BEP S BEQ J BEJ ����������� JFOLG &M�.&4M 
ZTS-/%K'4$5,V$2�D�D/)YIIH3WML&M%MRBX8%OR81W-7\'1UHKF8�/K-WK8%<&&.\]-
[V:,D$LQ2($/ZBZF% 

�ŝǀĞƌƐŝƚǇ�ĂŶĚ�/ŶĐůƵƐŝŽŶ��ŽŶǀĞƌƐĂƟŽŶ�Η�ŶŽƚŚĞƌ�^ĞĂƚ�Ăƚ�ƚŚĞ�dĂďůĞΗ 
+RVWHG�E\��(ULFND�.HOO\�RI�(.�(QWHUSULVHV 
'HFHPEHU�������� 
��D—��S 
0RUH�LQIRUPDWLRQ�DQG�WR�DSSO\�RQOLQH�� 
KWWSV���ZZZ�HYHQWEULWH�FRP�H�GLYHUVLW\-DQG-LQFOXVLRQ-FRQYHUVDWLRQ-DQRWKHU-VHDW-DW-WKH-
WDEOH-WLFNHWV-������������"DII HEGVVEHGLWRULDOFROOHFWLRQ 

&LYLO�5LJKWV�/HDGHUVKLS�3URJUDP 
+RVWHG�E\��0&&5 
0DUFK��-������� 
'HDGOLQH�WR�$SSO\��'HFHPEHU�������� 
0RUH�LQIRUPDWLRQ�DQG�WR�DSSO\�RQOLQH��KWWSV���PFFU�PDU\ODQG�JRY�3DJHV�&5/3�DVS[ 

)UHH�RQOLQH�FRXUVHV�RQ�GLYHUVLW\��HTXLW\�DQG�LQFOXVLRQ 
+RVWHG�E\��,QVLGHU 
,QIRUPDWLRQ��KWWSV���ZZZ�EXVLQHVVLQVLGHU�FRP�IUHH-RQOLQH-FRXUVHV-GLYHUVLW\-HTXLW\-
LQFOXVLRQ-����-�� 

%XVLQHVV�:ULWLQJ�&RXUVH 
+RVWHG�E\��&XVWRP�*XLGH 
,QIRUPDWLRQ�� 
KWWSV���ZZZ�FXVWRPJXLGH�FRP�WUDLQLQJ�EXVLQHVV-ZULWLQJ"XWPBVRXUFH JHQHUDO-
HQ XWPBPHGLXP HPDLO XWPBFDPSDLJQ �������-IUHH-EXVLQHVV-
ZULWQJ OLYHFKDW EP)W=7�V=:)N,*,J.*K�.6=OE:)SE'�QE+OXD;0XG�)�=P�\=(%W<;-
�E*)X=&�QE�< 
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�����',9(56,7<�&$/(1'$5 

2FWREHU����� 

%XOO\LQJ�3UHYHQWLRQ�0RQWK 
)LOLSLQR-$PHULFDQ�+HULWDJH�0RQWK 
,WDOLDQ-$PHULFDQ�+HULWDJH�0RQWK 
3ROLVK-$PHULFDQ�+HULWDJH�0RQWK 
*HUPDQ-$PHULFDQ�+HULWDJH�0RQWK 

���������������&ROXPEXV�'D\� 

1RYHPEHU����� 

1DWLYH�$PHULFDQ�+HULWDJH�0RQWK 
$PHULFDQ�,QGLDQ� �$ODVND�1DWLYH�+HULWDJH�0RQWK 

���� ������������(OHFWLRQ�'D\ 
������ ��������9HWHUDQ¶V�'D\ 
���������������7KDQNVJLYLQJ 
�����-������+DQXNNDK� 

'HFHPEHU����� 

������������������:RUOG�$,'6�GD\ 
����� ����������&KULVWPDV 
�����-��������.ZDQ]DD 
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5(6285&(6�)25�((2�352)(66,21$/6 

'LYLVLRQ�RI�5HKDELOLWDWLRQ�6HUYLFHV� '256 

KWWS���GRUV�PDU\ODQG�JRY�3DJHV�GHIDXOW�DVS[ 

'HSDUWPHQW�RI�/DERU 

KWWS���ZZZ�GRO�JRY� 

(PSOR\HH��$VVLVWDQFH�3URJUDP� ($3 

KWWS���ZZZ�GEP�PDU\ODQG�JRY�HPSOR\HHV�3DJHV�($3�DVS[ 

(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ� ((2& 

KWWS���ZZZ�HHRF�JRY� 

-RE�$FFRPPRGDWLRQ�1HWZRUN� -$1 

KWWSV���DVNMDQ�RUJ� 

0DU\ODQG�&RPPLVVLRQ�RQ�&LYLO�5LJKWV� 0&&5 

KWWS���PFFU�PDU\ODQG�JRY� 

6RFLHW\�IRU�+XPDQ�5HVRXUFH�0DQDJHPHQW� 6+50 

KWWS���ZZZ�VKUP�RUJ�SDJHV�GHIDXOW�DVS[ 

0DU\ODQG�'HSDUWPHQW�RI�'LVDELOLWLHV 

KWWS���PGRG�PDU\ODQG�JRY�3DJHV�+RPH�DVS[ 

2XW� �(TXDO�:RUNSODFH�$GYRFDWHV� 

KWWS���RXWDQGHTXDO�RUJ� 

1DWLRQDO�6HUYLFH�$QLPDO�5HJLVWU\ 

KWWSV���ZZZ�QVDUFR�FRP� � 

0DU\ODQG��/*%7�&KDPEHU�RI�&RPPHUFH 

KWWSV���PGOJEW�RUJ 
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26((2&�&217$&7�,1)250$7,21 

*O\QLV�:DWIRUG� 
6WDWHZLGH�((2�&RRUGLQDWRU 
*O\QLV�ZDWIRUG#PDU\ODQG�JRY 

���-���-���� 

1LFROH�:HEE 
6HQLRU�((2�&RPSOLDQFH�2IILFHU 
1LFROH�ZHEE#PDU\ODQG�JRY 

���-���-���� 

1RUPD�%HOWRQ 
((2�&RPSOLDQFH�&RRUGLQDWRU 
1RUPD�EHOWRQ#PDU\ODQG�JRY 

���-���-���� 

26((2&�*HQHUDO�2IILFH� 
RVHHRF�GEP#PDU\ODQG�JRY 

���-���-���� 
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